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Welcome to the Bainbridge Report, my yearly in-depth review of the Bainbridge 
Island real estate market.  This report uses market-wide data from the 
Northwest Multiple Listing Service to compare transactions which 
closed in 2017 to that of previous years. 

2017 recorded sales increased 18.5%, from 474 in 2016 to 562 in 2017, setting 
a record for most sales on Bainbridge in a single year.  A strong job market, 
population inflows, and historically low interest rates created an intense demand 
for properties on Bainbridge Island.  For all price points, multiple offers and very 
short days on the market are the norm as we move into 2018.

Inventory continues to be the significant problem in 2017-18, with Bainbridge 
experiencing record low inventory for more than five years.  In 2017 alone, 
inventory was essentially flat year-over-year, holding steady at 2.1 months.  A 
healthy market is generally defined as 5 to 6 months inventory.

Market-wide single family median price rose significantly to $838,000, a 11% 
increase and highest on record.  The lower range market (below $500K) 
continued to collapse, with housing affordability becoming a urgent issue.  
Overall prices are projected to continue their upward trajectory due to 
pressures from low inventory and very high demand, although effects of 
increasing interest rates could slow price growth.

The luxury market saw a record increase in sales from 2016, from 92 
transactions to 133 in 2017.  This year’s strong price appreciation pushed many 
homes over $1M, which was great news for many sellers.  Luxury sales have 
been climbing since 2011, up 478% over the bottom.   

If you have any questions or would like to talk about your specific needs, feel free 
to contact me any time at dennis.paige@sothebysrealty.com or just give me a call 
at 206-920-3824.  For a digital copy of this report please visit 
http://dpaige.co/2017-market.

Sincerely,

Dennis Paige
Dennis Paige
Founding Director

Equal Housing Opportunity.  Each office is independently owned and operated, Realogics Sotheby’s International Realty - 240 Winslow Way E. Bainbridge Island, WA 98110.  All information regarding 
property for sale is from sources deemed reliable, but Realogics Sotheby’s Intl. Realty makes no warranty or representation of accuracy and is subject to change without notice.



Market Sales



Sales - Closings 

There were 562 closed sales in 2017, with 436 residential units and 126 condo units sold.  Condo sales were a 
slightly larger percentage of overall sales compared to 2016 and overall market activity was historically strong, 
beating the records of last year.  With high demand, low inventory has constrained the number of sales in 2016, 
which could have been much greater.

Inventory

Inventory started 2017 at historically low levels and continued throughout the year, with an average of 2.1 months.  
A healthy market is generally defined as having roughly 6 months of inventory.  Bainbridge Island has experienced 
lower than average inventory for over five years, along with the entire Puget Sound region.  Average days on the 
market increased slightly year-over-year, from 44 days in 2016 to 50 days in 2017.  This continues to be historically 
low and present a significant problem for buyers looking to take advantage of quickly rising interest rates.



Sales Price



Historical Sales Price

Price increases continued their 5 year upward trend with the median single family price rising 11% 
in 2017 to $838,000, the highest on record.  Strong demand coupled with persistently low 
inventory will continue to put upward pressure on prices in the near future. Headwinds from 
interest rate increases are one concern, which could slow this growth in the coming years. Our 
climb from the bottom in 2011 has been even more impressive, from a low of $493k in 2011 to 
$838k today, a 70% increase.



Luxury Market



Sales - Closings 

There were 133 closed sales over $1M in 2017, a 95% increase from the peak in 2007 and the highest year on 
record.  The year’s strong price appreciation pushed many homes over $1M, which was great news for these 
sellers.  Sales have been climbing since 2011, up 478% over the low.  Sales over $2M have come back particularly 
strong with 26 homes sold in 2017, compared to 12 in 2016.

Historical Sales Price

Median sales prices increased slightly to $1.29M.  The average was essen-
tially flat with due to an influx of sales pushing just over $1M.  There was a 

strong showing in the highest tier with 26 sales over the $2M mark.

26
Homes sold 
over $2M+ 
in 2017.



Condo Market



Sales - Closings 

In 2017 we witnessed an 30% increase in the median condo sales price to $525K, a record jump 
from the average 8% increases over the previous 4 years.  Overall condo sales numbers climbed 
21%; from 104 in 2016 to 126 in 2017.  8 sales were recorded over the $1M mark, doubling the 4 
sold the previous year.  The most striking takeaway in the condo market is the number of sales in 
the $500k-$1M price point, which jumped 135% (26 to 61) this year. 
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